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A CHART OF INFLATION. |
’!'ST how much inflation there ie in the United States Steel Cor-
poration is known from the report of the Federal Commissioner

of Corporations, and The Evening World cited the figures
Saturday —¢tocks and bonds to the amount of $1,468,000,000
against a real valne of §682,000,000. But the Steel Trust is npt the
only, although the biggest, offender against good cconomic practice
in assuming the burden of {inding dividends for paper values and
then passing the load along in higher prices, |
The table below shows inflation working out in twenty other
combinations, For these (he real valuation has not been appraised
in a Government report, but it has been approximated on the Stock
Exchange. The second column of figures tells the value of the
total stock securitios of these companics as computed on the highest
prices at which they sold during the li.i week: |
Value at Cur-

Comypany Capltal rent Quotations.
Allls-Chalmers ........ et vond 16,000,000 $2,369,000
Amalgamated Copier (... oovainns vass 155,000,000 §2,000,000 |
American lee Securities. . ..... cesswene 10,043,000 8,700,000 !
Amerizan Car gnd Founlry..ccoivnass . B0,000,000 40,000,000 I
Amortoan Cat ..ovovvrirnarens cevneres  S2A4B6,000 40,736,000 !
Amerlcan Cetton O ..vvvvnan veesssens  d0,4356,000 15,905,000
American Hide aod Leather.c.oivaeeies 24,500,000 3,340,000
American Linsecd,........... A » 28,500,000 6,530,000
Ameriean MAIL . iicoesicicivasanansas 14,200,000 3,940,000
American Smelting and Reflning...... 100,000,000 £6,000,000
Amoricaa WOl oovvvrrrssrsssssssssss 09,501,000 43,650,000
The Butterick ............ eevaresnrsaes 12,000,000 3,720,000
Contral Leather ..occvvvenrsnasrssensas 15,813,000 29,570,000
Colorado Fuel and Iron..... casiecasins 08,285,000 11,600,000
Corn Products Rellnlng.....ovesvasnees 50,000,000 21,000,000
International HArvesier ......ooeevsses 140,000,000 167,400,000
Intorpationnl PRIEF. . ...ccccierrsnasees 40,000,000 13,750,000
National Lead .........cci0000 vesssnse 45,213,000 86,450,000
Unlon Bzxg and Paper...... Penassien 27,000,000 7,610,000 i
United States Rubber......cccceivvnnns . 76,000,000 61,066,000

Here, then, is another batch of the “undigested securities” that
have taken the edge off enterprise. Some of these combinations are
trying on one dollar’s investment to pay dividends on seven dollars
of commitments. Most of thep are capitalized at twice their appar-
ont assets, their common stocks representing what in high finance
is called “good will” or “voting power,” and in other circles wind
or water. There is nearly half a billion dollars’ difference between

< the face value of the stocks of the twenty companics and the value

iuvestors actually discern in them.

For cnly one company in the twenty is market value above face |
value. That is the International Harvester Company. With To-!
bacco and Standard Oil it is in a class by itself in that it has done
what other combines have vainly sought to do. It has replaced
water by substance, and has done so by the grace of favoring tariffs,
patents and a control of the market which lLas enabled it to hold up
the consumer.

From both phenomena of inflation the country has suffered—
from the trusts which have been unable to keep their promises and
have brought loss to holders of their securities, and from the trusts
which have done what the others attempted and so have done wrong |
to consumers of their products. In greater volume than is imagined,
however, the securities of these companies have never found bona
fide investment. They lie in brokers’ offices and are pledged against
loans used in speculations the object of which is their unloading.
Through them the passive money of the people—their savings, the
deposits ir banks—is turned into active money, and put to hazard-
ous uses.

In the campaigns against fiat money and free silver the country
wrote into its proverbial philosophy s wealth of maxims declaring
the vanity of inflation, the imperative need that value should be
behind the evidence thereof, whether it be a paper or a silver dollar.
8o should valus be behind a stock certificate, and it is sound eco-
nomics for the Government to take steps that assure it.

TLetters From the People
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= Such 1Is Life! |

By Maurice KHetten.
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PLEASE ACCEPT
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HIS Is Mrs. Gabbit of Brooklyn,
one of my dearest friends,’’ said
Mrs, Stryver graclously.

Mr, and Mrs. Jarr murmured that they
were pleasced to meet Mrs. Gabblt of

Brooklyn and ‘he latter suld “Charmed,
1 am sure. Mrs. Gabbit was « tall,
thin woman with black, snaky eyes

and a smile like a knile

“One of the Haroness Von Holsteln's

I

Ia the World Almanno.

To the Eitor of The Dvening World:

I secure Information re-
appolntment, &c., for ad-
tha Naval Acadamy at
a8 sure there sre plenty
whe wowd econalder the
information very valuable, A C

in Californis.

& yard, I should HXke to offer the follow-
ing sclotion: 15xM=N0 fecl, WO« 14 =1,-
20 inches, ITx-dT |(nchea Thuas
sy b the cowl of carpeling the
roum. THOS. J, COSGROVE,
Wauts to Be a Farmar,

To the Kditor of The Evenlng World

1 would llke to take up farming. 1
am a youny man of twenty, and 1
demit know & good place to start. [ have
& small capital to start with. 1 wish

some kind and experienced readers

would furnlsh me briefly with sug-

gestions and with an 1dea of prices of

produse, also telling me which branch

8 Lest to follow, Other would-ha

farmiers may be Interested In the re-

phios, JOREFPH F,
Tev, 80,

To the Tdidoy of Tio Broing Ward!;
What la the date 0of Thentegiving

Day this year? il
An Varuly Som,
W thy Edvor of Phs Frawing Woill,

What wise parent can sdvise ma what
W do with my (welve-ysar-old boy:
dive him good advios and he aute
drectly oppesile, Wern him of Liv uae

| apleat” whispered Mrs. Stryver aslde 10
soclates, and he inereases the number Mra Jarr. “That woman Is just mad
and extends the time of his visits to. with mortification and rige because my
them. He stayw away from homo parts | Boclety of Ethlcal Advance liss crented
of and whole nights, runs away to other wuch a furor. | knew It when she wrote
lowns and citles at intervals, plays me a sugary letter of congratulation.'
roughhouse at homo and at school, | “The gay, the guy, the festlve soena’
makes and breaks promises and ls any- | was In the Cerise room of the Hotel st
thing but s pleasure to ue. PARBENTS, | Vitus, where, prepuratory to the dolngs,
Where the “Burden” Bolamgs. |5/0UP8 0f overarossed women, none
To the Editor of The Eveniog Workl: | under thirty and many over I'Irt_r. EAD
One of | bled at ench other about the weather,
of your readers quotes a former ‘
employer a8 saving men ara fot & | the new styles and the latest fashion-
ho % able dlvorces, eqol one saying her say
neat, careful and painstaking as
women In busl and tha % | ana not listening %o, ) wthers.
ans, tomen dis-| gy ure darted e 8 group who

mu:;ud pl:m:;-. &o, “If this can- : were discundng the outwdhgs and short.
e sl :ﬂ"" I‘"“‘" oMce | somings of her young friend married to

srred point Ot thal un ol husband, Mrs, Clara Mudridie
Women generally are the vquals of man| ginin: and she was soon talking six-

In busioess. I am quite confident that
he Aoren an octave higher tham
Mlmost It not every clerical pomtion | To" ¢° 1he 4 ¥

-~ -

held by & woman In business could ba| ==

Not Room Enough.

filied by & man. Put there are thou-
aands of business positons held by mes
In which women could not be used at
all W advantage. I do not think women
are as competent o do things on thelr
own initlative as men. o inte certaln
wholesale districta and you wil flmll
wWomen on the elatonary jobs only.
They oould not hold out In the hastiing, |
Vasmilug positons that call for men
unly. No, women are no more ftled
to battle with the diffioult problems in
| business than they are L5 go to the front
!in times of war. Of course you will
And exceptionn To 1he long rua the
burden will find s waz to m-l
shoulders of the man, where It balongs,
CLERK.

“lden]l Wallilng Weather,” ’
To the Eltor of The Brentn; Wall:

Tl Niecember taowt daya furnish Jdea)
walking wexiher, Taal means by wal'ﬁ-l
Ing, your readsrs 255 save doctors’ Bk
Noa eurqs or provention i1 half sa potent
88 a brive jomy wilk on a brisk cool
fﬂ.,' Walk atany Talrly famt, Keep tnhe

shouldess mquared, the chest out, ihe| “Do you think all mankind will
| 1ps snut, 11 ie the grandest, heallhful. | ever get ite rights?”
|90t exercies knowa. “Not with our present Jall capae

“’.n

PEDESTRIAN,

Mr. Jarr Wit

[Femmni S/

the others, leaving Mr. Jarr bewlidered
and marconed.

“Bo sweet of you to come!" purred
Mra. Stryver to Mrs, Gabblt, the Bar-
oness Von Holsteln's sectret service
scout. “You got your Invitation all
| right, way out In that Bagebruah, or
whatever'a the name.'

“Flatbush,” corrected Mra. Gabbit
with & menacing simdle. ''Oh, yes, dear,
it came to hand. You know those dread.
ful carriers never delay anything that
lan't of any value. Oh, dear me! 1
didn't mean that! I-ahem~you know
what I mean."

Mra. Stryver knew what she meant
well enough, and she only amiled back
a bliter smlle in kind and said:

“Well, I'm so gind you recelved it
Strange®, n't it, but | had & presentl-

OB 8 0 38 8 08 0 I8 8 08 38 08 38 8 8 8 58

ment It might not reach you!™
This was nol as sirange as one nu;m‘
think considering that Mra. Biryver had
never sent an invitation to Mrs. Gab-
bit at mll. Bhe had ment one to her arch
enamy and rival soclal promoter the
Haroness Von Holstein. This was to
crush the latter by the actual presence
of Prof, Ponsonby Pomfrel of Pompton,
The Baroness only promised her lec-
turers and entertalnera f{ull reports n
the newspapers., She gol second quality |
people after awhile. Mrs Stryver knew
& betier way. She pald her people,
“And the dear llarcness Von Hol-
stein,” sald Mrs. Gabbit, “she cannot
come. She has such an important mat.
ter to attend to to Jday. Mondayh she
drives her Chow dog through the park, |
you know.'

Reflections O A
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nesses

offer me to eat.

PRILIP R. DILLON,

Copyright, 1011, by The Presn Publishing Co. (The New Yark Werld),
VI.—Gen. Edward L. Meclineux I'xchang ng Prisoners.

66 FTER Aty years, T have In mind Just geod will to ihe Confederates”
A This was the answer of (Gen. Molineux whaen, In hiz home In Breeks
1¥n, 1 aslted him what was uppermont in his memory of the great ‘wan

A moldler of many battles s this man of small frame, steel musclos and the
manner of a chevaller, Gen. Kdward Leslle Molineux. He was born In Londos in
1513 and one may easily see, In his strong face, the marks of Norman ancestri
He was a major In the Natlonal Guard of New York when the clvil war e
menced, yet he enlisted am a private In the Seventh Regiment and hurried awey
to the front In April, 181, When the regiment came back, after thres
Mollneux Immediately began to ralse another regiment. He becmme brigandied
general and In March, 1965, wan brevered mator-general ef voluntsers. He sues
ceeded Gen, U B Grant In 158 as commander of the Ordar of the Loyal Leglon.

Here are some of the battles in which he fouzhtt Paton Rouge, Port Hudsan,
Donaldsonville. Martinaville, New Iherin, Pine Mill, Marksvilie, slege of Poters
burg, Halltown, Winchester, Markettown, Cedar Creek, Flsher Hill, Charlestown,
Berryville—~from the loulsiana bayous to the Shenandoah Valley,

"1 remember best,' eald he, In his softest manner, “when 1 was a Commise
sloner of Exchange In the early autumn of "84 In Bouthern Loulslana. Gen,
Richard Taylor, the son of Gen. Zachary Taylor of the Mexican war, was the
Confederate commander of the Trans-Mississippl Department, and Gen, Nathaslel
Banks commandel the Unlon forces there. An exchange of prisoncrs was &m
ranged at Balt Mine, Vermilion Pariah, In the heart of the old Acadian eountry
of Loulsiana.

“You see, In prevaring for an exchange, a place |s chosen whers no altack
will be made, a white flag Is put up, and then you go and sit down pleasantly
with your enemies and ftalk over things Ih the manner of gentlemen. 1 was
quartered In the house of Mme, Cade, a 1ady of the old Creols reglime, a proud
Bouthern woman, a good hater, seorning '‘Yankeea' She epoke to me only whes
ft was her absolute duty, Her negroes walted on me. Bhe Lad been very weslthy,
owning a great plantation, but because of the war she had now only the barest
necessitien of life. Hhe apologized, In a queenly way, for the lHitle she had o
Bhe mentioned that the coffes wan compounded of gunpowder and
molaases, a very curlous drink. She hoped | would Jlke the corn bread.

“iBut she had o lttle daughter, Lella, aged 1eon years, who was not st all afmis
of Yiankees und who seemned to like me, You ses, none of the things brought frems
Europs by the Confederate blockade-runners reached the Esulhern psopls wess
of the Misslsaippl, and so thin little girl was dressed in an 0ld patehed blue frosh.
ahe had no stockings, nor shoes, but only sandals made of cottanwood and leoed
up to her knees with old twine and fastensd with thornai the thorns sorstehel
her little legs.

“Ome day 1 found m pin in my clothes and T took out a thorn from her drese
and pinned It with a pin. Bhe was delighted, so 1 sent to our lines for & papy
of pins, and 1 dangled the paper Lefors her. Bhe was dakzisd by sweh rishea
1 sid—'the pins are for you!'

“In ecatnoy she cried—"1'll give hall o mammas and the other hall 0 Avsd
Lydla who lves ton miles away!'

“Eha rushed to her mother with ths pins and ran outdoors and sprang upes
her pony and rode away with the pins for her munt.

“Then the mother came to me with the first softnens I had seen In her Maoe
and holding out her hand to me aald with exqguisite courtery and fesling!

“OBir, 1 thank you fur the pinsl You are, indesd, & gentleman!’ Well, well,
she was & Nue lndy!

“Ho we weni on with the preparntinons for the exchangs. Major Wells of I
Confederate Army, had charge of making out thelr rolls of prisoners, and my
orderly made out my list. Now, the Confederatas had jong besn out of wriking
paper. They used wall paper, torn from the walls of houses or found in bales,
10 make out tholr acoounts, nnd MajJor Wella brought wall paper and old soraps
of any kind—Ny leaves'from books—to make out his llst. 1 sympathized with him
and sent my orderly to our lines and got three reama of writing paper, whioh H
presentsd 1o him, This generoaity on the part of the United Binies was
ofAged In & note from Gen. Taylor himself, In which hs wrote!

“ eyaur courtesy In furnishing writing paper, of which we were short, was @
godsend to us poor devils, We have had enough left io write to our wives aad
awoothoarts. As courtesy must not all coms from your flag, I have Instrueted
MajJor Wells that he shall pay you, in extra prisoners, A number of man B
exoseding thres, to be handed over 10 you, not belng counted, this pumber being
at the rato of one man for every ream of paper you supplied to us.’

“Now, thess preliminaries belng closed, the day of exchange srrived, Owm
flag was ool up In & clear space, and aboul 150 feet away a Confederate flag
was set up, Hetween the flaxs, myself and companion officers enxkaged In cour-
teous talk with the Confederate oficers. Then the rolls were called and saeh
prisoner snswered his nEme and marched scross the neutral ground and ook his
place under his own fag.

*All was geing charmingly when there was a wild commotion in the Confeds
erate lines and & Confederate oMeer on horseback eame tearing at us—under the

a Weaponless Duel

U JU R JC R R RO RC R O BRI

‘“So kind of YOU to come, u;ou:h.l

murmured Mrs. Stryver. “I1 understood
you always rode ou, with the Baroness
on Mbndays too!”

This shot hit home, but save that the
Bpartan Mrs. abbit blanched “nder |
hér make-up she never fiinched,

“And | was so busy Lo-day, too,"” Mra,
Gaboit went on with & murderous grim-
aco that ahe thought waa o smdle. 1
told the dear Baroness ail about it. The
dear thing has no worrles of that sort—
servants, you know. The Baroneas,
occupying as she does u sulte at the
Hotel 8t, Crossus, only needs her per
sonal mald."”

“Is whe still at
nrked Mrs. Btryver.
8t. Croesur had
agent.”

Mrs. Gabbit affected not to hear this |

“And as [ was telling you, my dear,” |
she purred, lolly, "1 to.d her that really

the Bt Crocsus?’
*f had heard the
gotlen a man press

influance of llquor—with a pistol In each hand, howling and swearing frighttully-
“Where I8 that Yankee? he shouted, meaning me, and he fired with both pistols
at our flag His Nrat bullet tore off part of the ear of one of the guard of the
One Hundred and Bixiy-Nfth New York; his second ahot went into the horse
ot one of my companion officers, P

“Down on me came this wild man bent on murder. Instantly the other Cen-
fedorate oficers threw themselves before me to protect me, for he kept blasing

away with his piwtols. They dragged bim to the grovnd while he continued

shooting.

“llo'!ul selzed, triod by court-martinl and Gen, Taylor wrole to Gen. Franklin
of our army offering to turn this man over to the United Btates Governmant Sor
any punlshment our commander might pame. Hut Gen. Franklin declined, saying
that it waws the part of the Confederate officars thémsalves to punlah their owa
breaches of dlscipiine.

“This man was sentenced by his trother Confederntes to be driven in disgrace
trom the Confedernte Army and out of the land of the Confoderacy. He weat
Maxivo, joined Maximllillan's army and was shot.

“Now, the whole point was that the Confederates, so far as I had to 4o with

them in four years of war, were scrupulous in Keepink thelr word and In

the honar of their flag unsmirched, They were a brave people, fighting for whad
thoy beHeved was the vight. They loved a brave man, no matter what flag
tought under. Thank God they are now with us under ote Nag!™

I‘Jﬁudvem:urrwas. of an

I had no time to c¢ome Lo your after-
nocn, as I was looking for a cook and|
a housemald, as we go to housekeeping

Unattractive Gir]

soon, And sho sald, 'Then you MUST
Ko to one of Mrs, Stryver's aifalrs!’

Ey cAitma

Wooaward 1

I don't know what she meant, sha lll.!‘
¥o very subtle, you know!™
‘Blie thought It was my ‘Home Tlelp'

Copyright, 1011, by The Press ublisiiag Co, (The New York Worid)
“YAUTOMOBILE NUMLER."
UTOMOBILES, like marriage enpagements, are
A of just two knds—the quick and the deadiy.
4 wife ia the stcering pear that kceps a man in the
straight and narrow path—the brake, (hat provestis
him from going down hill ot the speed limit,

When a man aclects an automobile he picks out a runabout, a fouring
car or a rucing mochine; but when he selects a wife he wants one that will
climb all the watrimonial hills, carry all the luggage, never pun fure his
temper or hia pocketbook, be good for a “century' wun. and helo Mm io
win in the race of life, Oh me, oh my!

Married life iw like running an aufomobile or making a rarebit—it
looks so easy until you try ib.

|

Kissing a girl without propoging (o her ia ez cheap and menn n‘
allowing an aulo salesman to take you for a “demonafration,” when you
have no inteniion of buying a car,

Wives are like automobiles: no maiter how fine a “model” you choose,
you mever can tell when either of them (g going to break down, or run
away. or blow you up.

Life would be one long joy ride {f the average husband would spend
as much time in repairing the breaks and oilling up the whecla of the
domestic machinery as he does in tinkering with his motor car.

When a man judges a woman by himaell Ae da comparing the caprices
and vagaries of an automobdile to the conirariness and obdatinaoy of & mule.

My Chum's Wedding.

DITH had Leen my bosom
friend sinee we both Kradu-
ated from Erammar school;
and naturally, I was the Nrst
persop she told of her an-

afrers when I have capabla
toachers of domestle sclence instruct
poor women, you linow, fencment P
e and the housewives [rom the oul-|
skirts, how to buy food within thelir
means and prepare It palatably,” re-
plied Mrs, Stryver, “You kuow, 1 am
to}d that If you take an clght-cent ahin-
bone and cook It tem hours In one of
thosa new patent cookers—avery poar|
family should have one—with full,
syu/pment of aluminum veasels thay
only cost P'—

“Heally, you know, 1 never Interest
myself In Low ‘the other half lives' ™

i

| gugement.

| was as proud of her engagement
ring as she wns herseif and as the day
of her wedding drew near [ wWap avary
bit as exclted as she.

1 atiopped with her for her trousseau;
1 helped deslgn thoe brid alde’ gowhas
—] was to be mald of honor—and |
picked out the wedding cuke boxos.

salg Mre. Oabbit. "Of ocourss, 1 cam wear pale
appreciate hew it must app 0 hl:':.n::l'";l:l:m:'n:*l:u:: white bats
SOME, say boarding housa drudges

laden with huge pink roses and soit blue
8ad the lke/t— | gatin bowa, My gown, as mald of

“And It la Interesting to the w'“a.hunur. waa Just thie Foverse of theirs.
and fll-nourished Inmates of tm“”mlnh over blue; and Instend of weiring
bonrding houses, teo,” 9£id Mre. Hryvey | the hat 1 was to carry mine slung from
in her most winning tons,

Copyright, 1911, by The Fres Publisldig Co

Mr, Jarr, whao had heard, with hair
on ond, this deadly cut-and.ilirust dusl
between the amiling combatants, sensed
that the latter part might rean that )
Mra. Btryver at one time had a board- |
ing bhouss and Mre, Galbit NOW lived
in one. But he was confuard,

Tnen a hand was juld en his snovider
and & mala volde ealdy

“Do you know the way to the bar?"

It was DProf, Ponsonby LVomfret of
Pomplon!

p——

INSIGNIFICANCE OF MAN.
“When 1 visit the grand ocanyon of
the Yellowstome 1 peallse the insigmifn-
oance of man, Bver basm thare [
“Never. You oan geol the sama Fensi-

With love, as with aufomodiles, the Mpher the apeed, (he aurer the
amash-up,

b ave -

tion by gelng Lo & suffragetie mesling.”
~{ourier-Jouraal

| my arm by satin ribbone and filed with

more-ross buds

The custume sounded so pretty when
wa wore planning 1t, and although 13
dida't look partlcularly well on me
when | went for my ditings 1 conacled
myssif with the thougiht that on the

day of the wedding 1'd bo all Axed up,

and exclied and everythitng—so it would
surely look well then, But it dldn'el

1 wus to drive th Ly ¢huren with
Edith and her laines, Gh, she looi.ed

| 5o pretiy—Just lke the brides you read

of In the “'best anilers,”

Just for the moment, as 1 !0oked at
her in hee shimmeiing white santin and
tulle, with m great sheaf pof Fiunter
lillen in her arins, my hoart grew sick
and faint within me. I wanted It so to
bo MY wedding—and It wasn't!

When we arrived at the church, the
six brideamalds and the ushers had

(The New York Warld),
gathered !n the iInfant SBunday-school
classroom. Every ong [ussed terribly
Lover Wdith, One girl #ralghtened her
!lruln. another pulled out & Jold In her
| well, another wanted to powdar her nose
untll finally she was on e verge of &
breakdown,

Junt betors we formed for the march
ta the aitar ons of the girls whom I
had always disliked whispered to her
partner:

“Exith was wise In her choles of - mald
of honor—even an unattractive bride
would Iook pretty by contrast—bng
Fdith looks positively beautifull"

And all the time I was standing there
besids her ot the altar rall that spescl
kept strumming |'self Inlo my braln te
| the tempo of the Lohengrin wadding
maroh,

Puring the receplion at the house I
stayed with members of my family and
KEdith's. Once or twice she tried to pull
me into the ring of young peopls supr-
rounding her—=but I rabelled.

At 0 the bride went upstairs to change
her dresms and, according to oustom,
stood on the topmost slep to toss her
bouguet down upon the group in the
lower hall,

All the girls reached, laughingly, for
|1, Thelr faces were sager and flughed,
| Suddenly Edith called out, “Here you
wre!" and throw the Itles, Moeohanioally
1 held out my arms-—and the flowars fell
lsquarcly into them! 1 looked dowa
dazed, unbelloving.

The girl who had made the unplessant

remari at the churoh laughed 4 ! A
|and there was a faint eoho of llm '

from the other girls,

But | hugged the flowers o me
unseen, bent my head and kissed thelr
fraglle beauty. It was an omen!

(To Be Continued. __J
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